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CrtpaTterus: value-add nHBeCTULMN B XUNYHO HEOBMXUMOCTb
r. AduHsl, 'peuns Hwxe replacement cost ¢ ganbHenwen
peHoBauMen, caaden B KPaATKOCPOYHYH apeHay 4epes
OHNavH nnatgopmbl 1 Npoaaxen nopTdensa Kak roToBoro
apeHaHoro busHeca

Tapretupyemble  06bekTbl: KBapTMpbl 6e3  peMoHTa
nnowagsto 30-40 M2 unm 80-100 M2 ¢ BO3MOXHOCTbLHO
pasfeneHnsa Ha ABe KBapTupbl

Jlokaumsa: ueHTpanbHbii  panoH .  AdwuHbl  BOGNM3NK
TYPUCTUYECKMX OOBEKTOB N CTAHLMI METPO

Llena: €700-1000/m2, 6rogxkeT Ha peMoHT: €300-350/m2
Cpokun: 1 mecsy, nokyrnka, 2 Mecsua peMoHT, 6 MecsueB
cTabunmsaumns apeHaHoro noToka, 1 mecsu npogaxa
CTpyKTypMpOBaHMe MHBECTULMI: OU3NULO NN KOMMaHUS
Pasmep wuHBectvumn: ot €100k, B crny4yae uWHBECTULUN

G6onee €250k wHBecTop nonydaetr BHX ¢ 6e3BM30BbIM
Bbe3gom B 140 cTpaH mupa

TapreTnpyemasi kaweBas 4uctas crabunmampoBaHHas
AoxoaHocTb nHBecTopa: 10% net (nocne pacxogos)
TapreTupyembin UTOrosbin YACTLIN IRR nHBecTopa: 25%-+
Komuccusa Alphatek: 3% eguHopasoBasi komucend, 40% ot
npmnbbIM cBbiwe 7% rogoBbiX WMHBECTOpA OT apeHgHoro
notoka, 30% npubbinu cebiwe 10% IRR uHBecTopa npwu
npogaxe noprgens

B cnyyae cTpyKTypupoBaHUsi MHBECTULMIA Yepe3 KOMMaHMIo
BO3MOXXHO COMHBECTUPOBaHWE kanuTtana B paamepe 10-20%
GrogxeTa co cTopoHbl Alphatek

advisors
aALPH ATEK Confidential



MuBecT Teancel CtpaTternu

YHUKanNbHbIM TAaUMUHT 09 BXO4a B NPOEKT — WMHBECTULMW B Hadarne crtagum pocTa pblHKa HeaBUMXUMOCTU
Mpeunn

PoCT 3KOHOMMKMN 1 pa3Mopo3Ka UMNOTEYHOrO KPEAUTOBAHMS CO CTOPOHbI 6GaHKOB 3HAYMTENBHO YCKOPUT POCT LIEH
Ha XXMMy HeaBMKUMOCTb peunn

[1ByKpaTHbIA POCT TyprnoToKa 3a nocrnegHue NATb JNIET Ha TapreTMpyemMoM pPbiHKe CTUMYMMPYET Crpoc Ha
KpaTKOCPOYHY0 apeHay

Huskue ueHbl U Hanuume TapreTmpyemMblX OObEKTOB — COXPaHSETCA BO3MOXHOCTb MOKYMKU HEABMXMMOCTU
3HauuTenbHO Hwxe replacement cost B npuenekartenbHbiXx panoHax AdwuH (nokynka 3a €700-1000/m? npwu
cebecTommocTun HoBoro ctpouTtenbcTea €1300-1700/m?)

Bbicokas koweBasa pgoxogHocTb B eBpo - 10% npu coadye B KPaTKOCPOYHYK apeHay 4vepe3 UHTepHeT
nnatgopmbl (YMCTaa nocrie HanoroB u property management fee B nepsbiv rog apeHbl, B cpaBHeHUn ¢ 8%
[OXOAHOCTLIO B pPyOrisix OT KOMMep4eCcKon HeaBMKMMocTu B Poccun)

Bo3moXXHOCTb ObICTpon npogaxu aktuea B cocTtaBe noptdensa ¢ 30-70% nepeoueHKon OT MHBECTUPOBAHHOIO
KanuTana nocre ctabunmsaumm apeHaHoro notToka KOHeYHbIM MHBecTopam 13 Asmm

BoamoxHOCTb nonyveHuns smuaa Ha xutenbcTtBo (Golden Visa) ans nieectopos cBbille €250k

Bbicokoe ka4yecTBO onepaunm n CBEPXHU3KUE PUCKM NOTEPb — NOSTHOCTbIO OTpaboTaHHble BU3HEC NpoLecChl OT
aTana MoKyrnku OO npodaxu noptdens, nogreepxaeHHbln track record, Hannyne cobCTBEHHOW JlOKaribHOM
komaHgbl Alphatek B 'peunn, napTHEPCTBO C NpogeccruoHarnbHbIMU An3anHepamMmm, nogpsadnkaMmm no PEMOHTY
N ynpaBnswoLen KoMnaHWen no apeHae, Hanudne MHBECTOpoB M3 A3uMM No4 MNOKYMKY rOTOBbIX apeHAHbIX
noptdpenen nog BHXX ¢ Tpebyemon ctaBkon kanutanusauum 5-7%
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Greek economy is at a turning point of the economic cycle and showing

signs of recovery

CTtabunusaumna MakposKoHOMUKU [ pelnn

e

. N
W=
E. 4

NBG PANGAEA

Since the beginning of the crisis, Greece’s GDP has fallen by
more than 25% but has returned to positive trajectory in 2017

Inflation is expected to come back in positive area
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Source: IMF World Economic Outlook Database October 2018, IMF World Economic Outlook Database October 2017, Eurostat, Oxford Economics, Hellenic Statistical Authority, National Statistical Service of Greece, www.investing.com
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[MporHo3mnpyeTcs BbICOKUI POCT LIEH

Ha HEeOBMXMMOCTb C HU3KON Dasbl

Camble HU3KMKe LeHbl cpeau ctonuy EBponbi

Mokynka B Ha4yane ¢pa3bl pocTa pbiHKa

Average price of housing in prime locations in European capitals,
£€/m? (as of April 2018)
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Source: Numbeo

CHmxeHue 6e3paboTuLibl U BOCCTaHOBIIEHUE 3KOHOMUKMN

Unemployment rate in Greece (%)

2011 2012 2013 2014 2015 201e 2017 2018 2019 2020

Sources: IMF, Focus Economics, Trading Econamics

Price index for housing in Athens (2007 = 100)

Source: Bank of Greece

[ByKpaTHbIA POCT TyprnoToKa 3a 5 ner

International tourist arrivals in Athens (million)

2010 2011 2012 2013 2014 2015 2016 2017

Source: Greek Tourism Confederation
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3anoyIHAeMOCTb KayeCTBEHHbIX

anaptameHToB cBbllle 80%

Historical Occupancy Rates
Entire Home » Bedrooms: Studio-1 »

() 50th percentile

Demand Growth

Entire Home » Bedrooms: Studio-1 »

Source: AirDNA

Accommodates: All )

(¥ 90th percentile

Accommodates: All ¥ m

3anonHAeMOoCTb Ka4eCTBEHHOIO NpeaoXeHus B cpeaHeMm 3a
rog HaxoguTcs ctabunbHo Bbile 80%

4-x KpaTHbI pOCT Cnpoca Ha apeHay anapTameHToB 3a Tpu roaa

CBUAETENbCTBYET O CUIbHOM AedrumnTe Ka4eCTBEHHOTO pa3MeLLeHNs
TYpPUCTOB
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IHBeCT npouecc: MakCumMmmnsaumna JOXOAHOCTHU

11| TMoanucaHue asset management goroBopa ¢ KOMNaHWEN rpynnbl
Alphatek Advisors n npoxoxgeHue npouenypbl KYC. [Mowuck
noaxoaswWwmx nog MHBECT KpUTepunm OOBLEKTOB ANsi CO34aHus
I noptdens. Cpok 1 mec.

2" MpoBepka  COGCTBEHHWKOB  OGBLEKTOB  Ha  Hanmuuve
3a0/PKEHHOCTN  nepef  HanoroBon  cnyxbon, npoBepka
00BHEKTOB Ha Hanuuue 3anoros, apecToB, AOrOBOPOB apeHabl U

Vi 11 apyrux obpemeHennin. Cpok 1 Hegens.

TTouck akTuBa

ITponaxa
aKTHUBA

3" Bo3MOXeH NOMHOCTbI0 AMCTaHUMOHHBIN NpoLecc NpuobpeTeHus.
CocTaBneHne goBepeHHOCTU Ha topucTtoB Alphatek, oTkpbiTue
knnenty MHH n 6aHkosckoro cyeta B [peumun. lNognucaHue
AOoroBopa Kynnu-npogdaxu, onnarta transfer tax, onnata wu
pernctpauusi 4oroBopa B per nanate u kagacTtpoBoun cryxbe,
nepeperncTpaums oroBopoB KOMMYHasbHbIX CNyX6 Ha HOBOro
cobcTtBeHHMKa. Cpok 2 Heaenu.

Due Diligence

v n 4|| Pemont m  Hanonwenve noptdens  anapramextos B
Crabwmsanms TpuoGperenie COOTBETCTBUM C €OMHON KoHUenuuem mn amsamHom. brogxkeTr Ha
apeHIbI 06GbeKTa peMoHT €300-350/m?, €4k HanonHeHne. Cpok 2-3 mecsua.

5" MognucaHMe  JoroBopa Ha  property management ¢
ynpaBnswowen komnaHmen smartbnb.gr. Peructpauusa ksaptmp B
OHNarH nnatgopmMax OPOHMPOBAHWUSA, MOBbILUEHNE PENTUHIOB

PenoBarust 00BbEKTOB, CTabMnM3aunsa apeHOHOro noTtoka Ans OOCTUXKEHUS

10% uncTon goxoaHocTn uHeectopa. Cpok 6 mec.

v

6" Monyyenne BHXX, npogaxa cTabunuampoBaHHbIx kBapTup ¢ 30-
70% nepeoueHkon (7-8% cTaBka KanuTanuMsaumm), MOKyMKa
HOBbIX Ob6bekToB B noptdens. Cpok 1-2 roga € MOMEHTa
nokynku. Ntoroebin IRR nHBectopa 6onee 20%.

a/-\LPH ,\Eli’_ViEs‘iz Confidential 8




Value Add: peMOHT anapTaMeHTOB
N aKTUBHOE ynpaBlneHne apeHaou

\ \-E-‘:j i\\'

» ®oKyC Ha KBapTMpax 6e3 peMoHTa No3BonseT npuobpeTatb 06BLEKTLI 3HAYNTENBHO HUXE replacement costs (€700-1000/m?2
npyv CTOMUMOCTM HOBOrO cTpouTenbcTea €1300-1700/m?).

« CoBpeMeHHbIi OM3aiiH, MaTepuarnbl W HamnofiHEHME BbLIFOOHO BblAENseT Halu O00bekTbl B OHNalH nnaTdopMax,
npodeccroHanbHbI  property management no3BonsieT [obuBaTbCA BbICOKMX PEWTUHIOB U cTaTyca CcynepxocTa, B
pes3ynbTaTe NoBbIlLas CPeaHIOK CTaBKy U 3arnofHAEMOCTb 06bekTa OTHOCUTENBbHO CpeaHEPbIHOYHbIX NoKa3aTenew.

» Taknm obpasom, Npu PbIHOYHON AOXOOHOCTU B 6-7% Npu KpaTKOCPOYHOW apeHae Mbl JobuBaemcs goxogHoctu 6onee 10%,
a npogaka 06BHEKTOB NPOUCXOANT Kak Npogaka apeHaHoro 6usHeca no pbIHOYHOWM CTaBKe KanuTanu3auum (C nepeoueHKon B
30-70%).
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Llenoyka co3gaHmna CTOMMOCTU

HeadhdeKkTMBHOCTL pbIHKa HEABMXUMOCTU [peLlmm — cyLecTByeT BO3MOXHOCTb
novcka HeoOLLEHEHHbIX 06 bEKTOB

* Hawa komaHga npoBoaUT aHann3 NOTOKa NPeaioKEeHNn U HaXoOUT akTUBbI C
auckoHToM 10-15% Kk peanbHOM CTOUMOCTH

Bbibop oObekTa
10-15%

____________________________________________________________________________

i ,D,OCTyI'I K NOKYyMnke Ka4eCTBEHHbIX MaTepuarnoB Nno onTtoBbIM LeHaMm bes HOC

* B noctosiHHOM 3arpy3ke 4 peMOHTHble Opuragpl, YTO NO3BONSIET NoMyyaTh
nyywive LeHbl Ha Bce Buapl pabot

» Hanuune gnsaiiHepa B WITaTe — COBPEMEHHbIE AN3aliH NPOEKTLI, NOAXOAsALLME
KaK B KpaTKOCPOYHYHO, TaK 1 B IONITOCPOYHYI0 apeHay

» [nzaiiHepcKkuin peMOHT OCYLLIECTBIISIETCS 3a 2 Mecsiua No LeHe 250-350 €/m?2

PeHoBauus
15-20%

[Mocne 3aBepLIeHVs PEMOHTA Y MHBECTOPA €CTb [ABE ONUUN:
A) MpogaTtb ¢ NnpmbbInbio 25-30% OT BNOXEHHOro Kanutana
B) CoaTb B KpaTKOCPOUHYHO / AONTOCPOYHYI0 apeHay

Bo BTOpOM cLeHapuu nocre ctabunusauum apeHaHoro
noToka B TeveHune 9-12 Mec LeHa akTuBa yBenm4yMBaeTcs Ha
pononHutenbHble 10-15%

B i
[Mpogaxa u Cpava B apeHay |
dmkcaumnsa npnbbinm n ctabunmsaums
25-35% 10-15% |

* [lpu npogaxe obbekTa B cocTaBe CTabUNM3NpoOBaHHOIO
noptdpens nog nporpammy Golden Visa, npemus k ueHe

C Npopaxa B cocrase | |
I'IOpTCbeﬂﬂ nns BHXX E cocTaBnseT gononHutensHble 5-10% E

+ WTorosas 4OXOOHOCTb MPOEKTa COCTaBnseT B AaHHOM
cnyvae 40-60% B TedyeHne 1-1.5x net

5-10%

advisors
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HanoroobnoxeHue B [ peunn

lNMokynka HeABMXXUMOCTU Ha ¢puanunuo (rpaxxgaHuH u pe3maeHTt PO):
1) Hanor Ha goxogbl OT apeHabl (rent income tax):
€0 - €12k: 15%
€12k - €35k: 35%
€35k+: 45%
2) Hanor npu npogaxe HegsmkmumocTtn — 0% (capital gain tax)
3) Property tax: 2-12 €/m2 B rog
4) Transfer tax — 3.09% OT KaJaCTPOBOM OLEHKM MPU Kyrnne-npogaxe, onnadnsaet nokynarerb

NMokynka Ha koMmnaHuto (XonauHroBasi kKomnaHuAa Ha Kunpe, noyepHas SPV B Npeuun)
1) Hanor Ha npubbInb (income tax):

CrtaBka: 26% c 1 aHBaps 2019

Thin capitalization: 3/1

Deductible interest: 5% B cny4ae kpeguta, 10% B cnyyae Bbinycka obnurauun. Takke BO3MOXHbI
Apyrve BapvaHTbl ONTUMU3aUnnM Hanora Ha npmbbinb

2) Hanor npu npogaxe HeaBwmkumocTn — 26% (capital gain tax = income tax), HOMb B crnyyYyae npogaxm
Yyepes KOMNaHUIo

3) Hanor Ha anBngeHabl — OTCYTCTBYET MeXay KoMmnaHusammn BHyTpu EC

4) Property tax: 2-12 €/m2 B rog,

5) Transfer tax — 3.09% OT KagaCcTpPOBOM OLIEHKM NPW Kynre-npogaxe, onna4ymBaeT nokynatesb
6) HOC oTcyTcTBYyET, ecnu He oKkasbiBaloTCA AoN ycnyrn, xapaktepHole ans full service otens

advisors
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OKOHOMMKA TUMOBOIro oobekKkTa

|. UHBecTMLUMK:
Mokynka obbekta 50m?2 3a €35k (€700/m?)
Transaction costs (agBokar, HoTapuyc, transfer tax, per nanarta, KOMMyHarnbHble cnyxbbl) — €3.5k
Alphatek upfront komncecna — €1k
PeMoHT — €15 TbIC, HanonHeHne (Mebenb n TexHuka) - €4.5k
UTtoro oropxeT — €44k

[I. OnepaunoHHbIe AO0XoAbl U pacxoabil:
ApeHaa 3a BbIMETOM PacXO40B Ha KITMHUHI U KoMmuceun nnatopm — €35 B AeHb (€25 low season, €45 high season)
Pacxogbl property management - 25% oT apeHabl
KommyHanbHble pacxogbl — €70 B mec
Hanor Ha nmywecteo — 0.3% B roa oT kagacTtpa
Hanor Ha goxoapb! oT apeHabl — 15% (¢ y4eTom onTuMmusaumnn)
NTtoro goxoabl: €35 apeHga x 365 aHen x 75% 3arpyska = €9.6k B roa
NToro pacxogbl: 25% x €9.6k + €70 x 12 mec + €132 Harnor Ha umyuiectso + €1.44k HO®J1 = €4.8k
Yuctas npmbbinb MHBecTOpa OT apeHAbl: €9.6k —€4.8k = €4.8k B rog nnu 11% 4yucrtasa [OXoQ4HOCTb

[Il. Mpopaxa:
NMpogaxa obbekTa B cocTaBe nopTdend nokynaTento roToBoro apeHaHoro bmusHeca no crtaeke Kanutanusauum 7%:
€4.8k / 7% = €69k

IV. UToroBasi npuobbinb 3a 1-1.5x ropa = €69k + €4.8k — €44k = €29.8k (67% pnoxoQHOCTb)

V. Komuccua Alphatek nocne npogaxu: 30% cBbiwe 10% npubbinu (€29.8k — €4.4k) x 30% = €7.62k, yucTtasn
AoxoaHoCTb UHBecTopa — 50% B TeyeHue 1-1.5x roaa.

advisors
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Tekywinn nopTdernb K MOKYIKe
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duHaHcoBasa Mogenb noptdens MHBECTopa

Natural person CF, euro

Quarters 2 3 4 5 6 Total Investments Euro
Fit-out (67,375)  (67,375) (134,750) Average sqm per apt 39
Sale 795,644 | 795,644 Total sqm 350
Capital gain tax - -
Investment CF (169,020) (236,395) (67,375) -7 -7 - 795,644 | 322,854 Average cost per sqm 834
Property costs 313,000
Stabilization (100% - 75% occupancy) 25% 50% 75% 90% 100% Closing costs 25,040
Net Rent 5,389 10,779 16,168 19,402 21,558 73,297 Fit out and FF&E 122,500
Property management (1,347) (2,695) (4,042) (4,851) (5,389)| (18,324) Fit-out management fee 12,250
Utilities (1,890) (1,890) (1,890) (1,890) (1,890) (9,450) Total 472.790
Property tax (355) (355) (355) (355) (355) (1,773)
Income tax (270) (876) (1,482) (1,846) (2,089) (6,562) |
Operational CF 1,528 4,964 8399 10,461 11,835 | 37,187 Ll el e
Income tax 15%
Net CF (169,020) (236,395) (65,847) 4,964 8,399 10,461 807,479 | 360,041 Capital gain tax 0%
Yield 4.2% 7.1% 8.9% 10.0% Property taxes 0.3%
IRR before management fee 55%| ) i i
perating parameters
Rental rate daily net, euro/apt 35
Average Annual Rental Rate, euro/apt/daily Total daily rent 315
55% 27.5 30.0 32.5 35.0 37.5 40.0 42.5 Utilities, euro/monthly/apt 70
s 8% 18% 27% 36% 45% >4% 62% Total utilities, euro/monthly 630
70% 16% 26% 36% 46% 55% 64% 73% Property mar;agement fee 25%
(o]
75% 24% 35% 45% 55% 65% 74% 84%
Occupancy Occupancy annual average 75%
80% 32% 43% 24% o4% /4% 85% 95% Annual stabilized NOI, euro 55,695
85% 39% 51% 62% 73% 84% 95% 105% 4 .
90% 47% 59% 71% 82% 93% 104% 115% Exit "
Xit assumptions
Exit cap rate 7.00%

* 2 apartments to be split into 4
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O koMnaHuu

Alphatek Advisors — nnatcdopma anbTepHaTUBHbIX WHBeCTUUWA. B
Halwen KomaHge creumanucTel W npegnpuHuMaTtenn ¢ 12 neTHuM
onbiToM B obnactm cosgaHns W pasBuTuA OusHeca, ynpasneHus
aKTMBaMM U NOCTPOEHUS CrOXHBIX IT cuctem.

CocTtogartenbHbiM nHeectopam (HNWI) Mbl npegnaraem wmpokuin Habop
WHBECTULMOHHBIX CTpaTerMn u BO3MOXHOCTEMW Kak Ha rnobanbHOM : !
(PUHAHCOBOM pblHKE, TaKk M Ha pblHKE MPSAMbIX WHBECTULUMIA C A . i e G N o

o . ' 4 3 . 5 s 1 DA :
AnanasoHoM TapreTupyemon goxogHoctn ot 5% fo 25% rogosbix (B el PN e "\ b v -
3aBMCMMOCTU OT KIacCoB akTMBOB, BanioThbl Y YPOBHA pucka). v ; '

lNpeanaraemble MHBECTUUMOHHbLIE CTpaTernm, Takume kak Smart Beta, L
Pure Alpha, P2P kpeouTHbln nopTdenb Cco34aHbl Ha OCHOBE v
MHOTONETHUX WccredoBaHWA U NepefoBbiX pa3paboTok Halen
KomaHabl, obnagatot anutenbHbIM track record v Bbligarowmmmncs risk-
return xapakTepucTukamu 1 BrepBble NpeacTaBfeHbl Ha POCCUACKOM
PbIHKE ANSA PUTENN KINEHTOB.

B cdepe npsaAMbIX MHBECTMUMI B OENCTByHOWMUN OU3HEC UM HOBLbIE
NpoekTbl MHBECTOpaM npegnaraeTca ydactme B GP/LP cTpykType
kanutana (General / Limited Partner) B kadyectBe LP naptHepoB cC
BO3MOXXHOCTbIO MOSTy4eHUs1 NnpuopuTeTa Mo pacnpegeneHnio npubbinm
OoT npoekta. Mbl yyactByem B kKadectBe General Partner nu
obecrneynBaeM oOnepauMoOHHOE yMpaBfieHWE MNPOEKTOM, a Takxke
MHBECTMpyeM COOCTBEHHbIM kanutan B pa3mepe 5-20% akTuBOB, YTO
rapaHTMpyeT COOTBETCTBME WHTEPECOB ynpaBnswowen KoMaHabl |

WHBECTOPOB. == = -.“‘ & -
Takke KOMMaHus oOkasbiBaeT ycnyrm B 06ractm WHBECTULMOHHOMO = Mo\ Gl T , wrmi -
KOHCaNTKHra, CTPYKTYPUPOBAHUSA WHBECTULUA, onTUMM3aumm ¥ /-4:/" X% - e
Hanoroo6noXeHns, NOMy4YEeHNsS MHBECTMLMOHHOIO rpaxkgaHcTea n BHXK. : , / = = Tl
[nsa cobcTBEHHUKOB AencTBytoLero busHeca unv npegnpyHumaTenemn ¢ vl /’ Ry 7 BIEERE R e
greenfield npoektamm Mbl OKasblBaeM YyCryru no onepaumoHHOMY ‘ 1 Y
yrnpaBneHnio U NpoaBWXeHuto OusHeca, npwuBneyenuto GP-LP i ,,': .'.'.: g | q RIHG§ R
kanuTana, npogaxe 6usHeca unm akTMBOB. ‘ 7] i “‘1 f ! JLATH | ‘:u;--'.f ;
oo ._"‘J PEERR W ' Al ;
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Alphatek Greece track record:
bonee 20 peann3oBaHHbIX NPOEKTOB
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[Tpnmepbl peann3oBaHHbIX 00LEKTOB (1/2

Zinonos street (Omonia 31m2

1

10

11

district)

Nea Smyrni

Michael Voda 24

Metaxourgio

Palaio Faliro 200m to
the beach

Kypseli

Palaio Faliro
50m to the beach

Michael Voda 34

Michael Voda 41

Kallithea, Socratus 133

Neos Cosmos Singrou

6t floor

36 m2
1st floor

65 m2
1st floor

38 m2
1st floor

27 m2
ground
floor

27 m2
4t floor

25 m2
ground
floor

62 m2

4t floor

55 m2
5t floor

67 m2
5t floor

27 m2
4t floor

€23k bought in 2017

€27k bought in 2018

€37k bought in 2017

€23k bought in 2016

€27k bought in 2016

€15k bought in 2017

€46k bought in 2018

€17k bought in 2017

€28k bought in 2018

€31k bought in 2016

€16k bought in 2016

€11k

€13k

€4k

€14k

€14k

€18k

No additional
investments

€18k

€15k

€17k

€12k

Long term rent at €400
net monthly

Long term rent at €400
net monthly

Long term rent at €650
net monthly

€30 low season
€50 high season

€30 low season
€60 high season

€25 low season
€45 high season

€25 low season
€60 high season

€45 daily average annual

rate

€40 daily average annual

rate

€35 low season
€55 high season

€30 low season
€45 high season

Operating

Operating

Sold for €65k
in 2018

Sold for €56k
in 2018

Sold for €65k
in 2018

Sold for €50k
in 2018

Sold for €60k

in six months after

purchase
Operating
€100k bid price
(we hold)

Operating
€100k bid price
(we hold)
Operating
€90k bid price
(we hold)
Operating
€75k bid price
(we hold)

12%

10%

14%

16%

15%

15%

15%

14%

14%

12%

16%

https://drive.google.com/open?id=1mQT
mGb9D93S4i8wRch5ztFSn5al R9z4q

https://drive.google.com/open?id=1PRP
BHxKi|ifNrPmZgl1KXPHvk4cmyZXqCM

Sold with €24k profit

Sold with €19k profit

https://www.booking.com/hotel/gr/vip-
apartment-near-metro-
metaxourgio.ru.html?label=gen173nr-1

Sold with €24k profit

https://drive.google.com/open?id=1xC2n
I6NDVabiJY50qg_RpFfF1LOU3v_nx

Sold with €17k profit

https://drive.google.com/open?id=1FtUe
MwUnZ4cuoGsJ3kgPrk2HbAdKBIND

Sold with €14k profit

https://abnb.me/BjdOvb2FeT

https://abnb.me/ZzHthtML6P

https://abnb.me/vOhOQUFh4P

https://abnb.me/pewdzcmfgT
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https://drive.google.com/open?id=1mQTmGb9D93S4i8wRcb5ztFSn5aLR9z4q
https://drive.google.com/open?id=1PRPBHxKjjfNrPmZg1KXPHvk4cmyZXgCM
https://www.booking.com/hotel/gr/vip-apartment-near-metro-metaxourgio.ru.html?label=gen173nr-1
https://drive.google.com/open?id=1xC2nI6NDVabiJY5Qg_RpFfF1LOU3v_nx
https://drive.google.com/open?id=1FtUeMwUnZ4cuoGsJ3kgPrk2HbAdKBIND
https://abnb.me/BjdOvb2FeT
https://abnb.me/ZzHthtML6P
https://abnb.me/v0h0QUFh4P
https://abnb.me/pewdzcmfgT

[Tpnmepbl peann3oBaHHbIX OOLEKTOB (2/2

o 55 m2 . e e https://abnb.me/qyPlx4bfgT
12 Larisis station 5t floor €17k bought in 2017 split to two €12k net annual rent €100k bid price 22% .
apartments (we hold) https://abnb.me/rgUBXG2egT
Just finished fit-out, Operating
. . 53 m2 . estimated rent: . . https://drive.google.com/open?id=1HS-
0,
13 Larlss.ls station, 1 floor €28k bought in 2018 €17k €30 low season €80k bid price 13% 2WmMo4X01dzHsnarkH6acP ATRSo0IV
Alkaviadu 7 B (we hold)
€40 high season
. . . . https://www.booking.com/hotel/gr/swee
14 Palaio Faliro Amfitritis 30h m2 €45k bought in 2017 €5k €35 Iqw season Sold for €85k in 14% t-home-50-m-from-sea-
14, 50m to the beach 4t floor €60 high season 2019 —
beach.ru.html?label=gen173nr-1
. https://www.xe.gr/property/poliseis%7C
Kallithea 50 m2 . - . To be sold for p o
! 0, 0,
15 Thiseos 319 4% floor €38k bought in 2018 €20k Just finished renovation €120k in 2019 NA I:]?ri?llk@s %7 Ctzitzifies%7C579242268.
Palaio Faliro 49 m2 . - . To be sold for https://drive.google.com/open?id=1QZ
16 Ivis Athanasiadou 102 1% floor €60k bought in 2018 €20k Just finished renovation €140k in 2019 NA 9MxeJ7srICROE3EsqiwU39snswGoNb
. Operating https://www.booking.com/hotel/gr/mod
17 Kallithea, 65 m2 €30k bought in 2016 €18k €40 Iqw season €130k bid price (we  10% ern-apartment-near-the-sea-and-
Socratus 133 6™ floor €60 high season ’ -
hold) acropolis.ru.html?label=gen173nr-1
50 m2 €20 low season Renovation in Estimated net yield to cost
18 Kiprou ground €26k bought in 2018 €18k . NA y
floor €40 high season progress 10-12%
. 30 m2 . €20 low season Renovation in Estimated net yield to cost
19 Chiou 1t floor €25k bought in 2018 €13k €40 high season progress NA 10-12%
. 30 m2 . €20 low season Renovation in Estimated net yield to cost
20 Nefitou Metaxa 1t floor €25k bought in 2018 €13k €40 high season progress NA 10-12%
. 38 m2 . €20 low season Renovation in Estimated net yield to cost
21 Michael Voda 1t floor €33k bought in 2019 €13k €40 high season progress NA 10-12%
. 52 m2 . €35 low season Renovation in Estimated net yield to cost
22 Metaxourgio 2t floor €75k bought in 2019 €18k €70 high season progress NA 10-12%
. 80 m2 . . Renovation in Estimated net yield to cost
23 Pankrati 2t floor €60k bought in 2019 €30k To be split into two progress NA 10-12%
advisors
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https://abnb.me/gyPIx4bfgT
https://abnb.me/rgUBXG2egT
https://drive.google.com/open?id=1HS-2Wmo4X01dzHsnarkH6acPAfRsooiv
https://www.booking.com/hotel/gr/sweet-home-50-m-from-sea-beach.ru.html?label=gen173nr-1
https://www.xe.gr/property/poliseis|katoikies|tzitzifies|579242268.html
https://drive.google.com/open?id=1QZ9MxeJ7srICRoE3EsqiwU39snswGoNb
https://www.booking.com/hotel/gr/modern-apartment-near-the-sea-and-acropolis.ru.html?label=gen173nr-1

Bbicovyanlumn ypoBeHbL OT3bIBOB

no Hawmnm oobektam (Ne10 B Tabnuue)

Nudopmauus 06 anaprameHTax U CTOMMOCTH Ypaobcrea n ycnyru YcnoBus pasmelneHns OTt3biBbI roctei (8)

m fodermapariment nearithe. '

sea and Acropolis G Mot aosepawaen pasnuuy o yene

(x)
=) TpaHcdep o1/a0 asponopTta

9 133 Sokratous 5 floor, Kallithea, AduHel, 17673, Tpeuns — BenvkonenHoe pacnonoXXeHue — nokKasark Ha KapTe

MpeBocxoaHo
9,2
8 oT3bIBOB

becnnatHbivi Wi-Fi
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Hawmn otnnyunsa u rnpenMyLliecrtBa

5pOKepr 3apy6e>KHO|7| HeOBUWXNMOCTU 3anHTepeCcOoBaHbl NpoaaTtb nodon o0bbLEKT MakcumMaribHO Aoporo 1 nony4vYnte KOMMUCCUO
(npm 3TOM, KaK npaBuio, CKpbITYKO OT NOKynartensd - % ot npouaBu,a), Mbl X€ 3aMOTMBUNPOBaHbI KYNMUTb KakK MOXHO AeLlleBrie, Tak
KakK BedeM NpOoeKT pdarnbliue 1 Mo ycrioBuAM [OOroeopa nofiydaemMm CBOE€ BO3HaArpaxKgeHume ot NTOroBOW I'IpI/I6bIJ'II/I MHBECTOpPAa,
NO3TOMY Hall KIMEHT HUKOIrOa He nepernyjiadnBaeT Ha BXo4e.

AreHTCTBa HEeOBWXUMOCTU, BPOKEpbl U PUENTOPbI 3aHMMAKTCA B OCHOBHOM [OPOro 3apy0eXHON HEeABWXMMOCTBIO MpemMnuym
cermMeHTa (Ha KOTOpOW WHBECTOPY HEBO3MOXHO 3apaboTaTb XOPOLUYK [OOXOAHOCTb), @ 3aHMMAaTbCA HalMMKM Ob6bekTamu
BGpokepamM SKOHOMUYECKN HEBBITOAHO.

B otnnumm ot ctaHgapTHon Gpokepckon mogenu paboTbl Mbl OKa3blBaeM MOSHbIA CAEKTP asset management ycnyr B cgepe
HEeABWXMMOCTM ANS AOCTUXKEHUS MaKCUMMN3NPOBAHHOW JOXOOHOCTU C Y4ETOM pUCKa MHBECTopa:

Market timing - gMHaMU4Yeckn aHannanpyem Makpo3KOHOMUKY M CErMEHTbI pbiHKa Ansi Hanbonee adeKTMBHOMO BXoaa B
PbIHOK U NPOAAaXWN akTUBOB.

Asset selection — genaem nonHbIA aHanM3 obbekTa Ans BKMNOYEHUS B NOPTdENb U COCTaBNSIEM OTYET C bUH MoAOenbIo
(npu aTOM cneumanuanpyemcsi Ha [OelweBbix O0ObekTax Huke replacement cost aons OOCTMXKEHUS MakCUMarnbHOW
AOXOLHOCTH).

Value add — npoBoguM MOKYMKY C BO3MOXHOCTbIO AUCTAHLMOHHOIO 0POpMIeHus, Aenaem AM3arH NpoekT B COOTBETCTBUM
c obuwen koHuenumen nopTtdens, OCYLECTBMSEM PEMOHT W HanofIHEHME anapTamMeHTOB, ynpaBnsieM apeHaown Ans
AocTmkeHnsa 10% 4mcTon AOXO4HOCTW, NPOAaEeM anapTaMeHTbl B COCTaBe nopTdens Kak roToBbln apeHdHbIn GusHec (Mnm
octaBngem u ogopmnsiem nisectopy BHXK).

MoaTBepxaeHHbIN track record Hawen KoMaHabl, NOMHOCTLIO OTpaboTaHHble BU3HEC NpoLEeCcChl OT 3Tana Mokynku 4O NPoaaxm
noptdpensa, Hanuunme coBCTBEHHOW fnoKanbHOM KOoMaHAabl B [peunmn, nNapTHEPCTBO C NpodeCCUOHarbHbIMU An3anHepamu,
noapsigymMkamMu no PeMOHTY M ynpasnsiolwen KoMnaHuen no apenae, Hanvyne MHBECTOPOB M3 A3um nog MOKYMKY roTOBbIX
apeHaHbIx nopTtdenen nog BHX ¢ Tpebyemon ctaBkon kanutanusauum 5-7%.

CouHBecTmpyem cobCcTBeHHbIN GP kanuTarn B criydae KpynHbIX NPOEKTOB ¢ co3gaHnem GP/LP opnandeckon CTpyKTypbl.

Bbicokasi uncrtasa apeHgHasa goxogHocTtb B Bantote — 10% cash-on-cash, 30-70% nepeoueHka npu npogaxe B cpaBHeHMU ¢ 8%
pybneBoi AOXOOHOCTbIO OT KOMMEPYECKOM HEABMXUMOCTU M NEPEOLIEHKON Ha Temn nHGnsumn B Poccun.
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Contact Us

Email & Website:
info@alphatek-advisors.com
www.alphatek-advisors.com

Address:
Moscow, Pyatnitskaya 18/3
Athens, Voukourestiou 15

Phone:
+7 (495) 150-93-00
+30 (697) 442-18-47




